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'PUBLICK DEBTS 


REMAINING | 
Due at MICHAELMAS, 1722. 
| AND AN 
ESTIM-ATE of the Annual SinxineG FUND 


towards the Diſcharge of the ſame ; Made from the 
Accounts — delivers into ParBatwent: 


AND ALSO 


A Comevrartion in what Time the ſaid Publick Debts 
may be Diſchar ged by the ſaid Smkimng Fund. 


\ 4+ % © =o 
AMETHOD propoſed for the more Clear Stating of the ſaid 
Publick Debts and Simkmg Fund in the Accounts hereafter to 
be deliver d to Parliament. 
+ AND 
A PROPOSAL for putting an End to all Particular Appro- 
ns, and turning the whole Revenue into One General Fund. 


— —„- 


AND LIKEWISE 


Some REMARKS and HINTS offerd to the Conſideration 


of the Gentlemen of the Housz or Commons, for the Improvement 


of the Revenue, by Good Husbandry, and otherwiſe ; ; and relating to ſome ' 


other Matters of Pu BLICK UTIII IT. 


By ARCHIBALD 8 of the Middle- 


Temple, London, Eſq; and Member of Parliament for Hafting 
in the County of Suſſex. 
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To the COMMONS. of Great Britain, 


PARLIAMENT ASSEMBLED. 


N Wedneſday, the 12th Day of December, 1722. the Houst or Commons 
came to the following RESOLUTIONS: 


RESOLVED, 1 * 
THAT an Humble Addreſs be pteſented to His MA FESTYT, That He will 
be Graciouſiy pleaſed to give Directions, &c. | 


I. THAT an Account be luid before this Houſe of all the Publick Debts due or ſtanding out 
at Michaelmas, 1722. diſtingurſhing thoſe which are provided for, from thoſe which are 
not provided for by Parliament, with the Annual Intereſt or Sums paid for the ſame. 


II. THAT on Account be laid before this Houſe of the Nett Produce for the Year ending 
ar Michaelmas, 1722. of all the Duties and Revenues applicable to the Payment of the ſaid 
Debts, and to the Joo, ooo l. per Annum commonly called the Civil-Liſt. 


III. THAT an Eſtimate of the Debt of the Navy to Chriſtmas, 1722. may be laid before 
this Houſe. p 


Oz DERED, 


IV. THAT the late Commiffioners for Stating and Determining the Debts ab to the Army, 
do lay before this Houſe an Account of the Certificates by them iſſued ſince the laſt Account 
by them delivered into Parliament, and a Particular of the Demands yet undetermined. 


PURSUANT to theſe Reſolutions, an Eſtimate of the Navy-Debt dated the 17th of 
Fanuary, 1722, was laid before the Houſe ; and an Account of the Publick Debts provided 
for by Parliament, dated the 23d of February, 1722, has been allo laid before the Houſe, 
An Account of the Surpluſſes from which the Sinking Fund ariſes, dated the 22d of Janu- 
— 1722, hath been likewiſe laid before the Houſe ; but not in Purſuance of any of the 
aforeſaid Reſolutions; The worthy Gentleman who brought in the ſame, doing it Annually 
without any particular Direction for that Purpoſe ; and I could with, that all other Officers 
of the Revenue had a general Direction to lay before the Houſe at the firſt Meeting of 


every Seſſions, the Accounts which are to be reſpectively expected from them. The 3 
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the ſame are charged at in the ſaid Exchequer Account 


41 


from the late Commiſſioners for determining the Debts to the Army is not yet come in, but 
I believe it will in a very few Days. 


TO comply with the aforeſaid Reſolutions, there are ſtill wanting an Eftimate of the 
National Debts not yet provided for by Parliament, unleſs the ſaid Eſtimate from the Navy 
be the whole Debt fo unprovided for, and I heartily wiſh it may; and alſo the Nett Pro- 
duce, &c. purſuant to t e Second Reſolution; for altho that be done in Part by 


the aforeſaid Account of Surpluſſes, yet it falls much ſhort of anſwering what is deſired by 


that Reſolution; as will be ſeen by the RE AR RS on the ſaid Account. 


* 


I HAVE, in the beſt Manner I am able, explain'd the ſaid Accounts which have been 
brought before the Houſe of Commons, and made ſuch REMARxs as occurred to me on 
Petuſal of the ſame ; and 1 have likewiſe made a Poros Al for Stating the Publick Debts 
and Revenues 1a a more clear and eaſy Method than I think has hitherto been done: And 
when Gentlemen have conſider'd what I have propoſed in this Matter, they will then 
determine for themſelves, what they think will tend moſt to their Satisfaction and In- 
formation. 


IF any other Accounts are brought before the Houſe; during the preſent Seſſions of Par- 
liament, it will be eaſy for Gentlemen to vary the following Computations as ſuch farther 
Accounts ſhall give Occaſion to vary; and if the Accounts which I have mov'd for in this 
Seſſions of Parliament be required at the Beginning of every Seſſions, any Gentleman may 
be able, with a very little Trouble, to ſee how our Money Matters are. 


I BELIEVE ſome Gentlemen who may not have Leiſure to peruſe and conſider the 


following Sheets, may yet have Time to read over this Preface ; and for their Sakes 


I ſhall make a ſhort Abſtract of what F preſume they may be moſt” ſollicitous about, viz. 
A State of the National Debt, The Sinking Fund for the Diſcharge thereof, and, The Time 
in which it may be done. Nor E, I omit the Fractions of Pence in the Firſt, and the 
Fractions of Shillings and Pence in the Two laſt, 


An ABSTRACT. of the Nartiowar Der. 
J. . 


N 

IHE Debt to the Three Great 5 46 de bn 
* | F i | 
5 j | Ss a * 2 5 = 


Companies - - 


OTHER Redeemable Debts, to the r 
Payment whereof the Sinking Fund ie 4,382,714 _ ol Ha 
applicable - - "7 ERC 35785 ed £ A 
n — — $0,760,225 12 
NNE Civil Liſt Debt and Seoteb r 
uivalent provide r by Parlia-( Ms nd Fo 
ment, but to the Diſcharge whereof (. Nie * 2 e 
the Sinking Fund is not applicable) bn en 
THE Navy Debt not yet provided? 2 Do ie OB IHE 
for by Parliament - - : 777057 93 IE — FER 
1 . 1,565,607 03 J. 
TOTAL Redeemable Debt — 32,325,832 15 


THE Long and Short Terms and Annuities for B N Eo 
Lives, commonly called The Irredeemables, are in the 
Exchequer-Account ſtated at the Price originally paid 


. 


25410, 5 18 


for the ſame, being 


THE real Value of the ſaid Long and Short Terms vere 
at 20 and 14 Years Purchaſe, over and above what e 861,978 14 


. * 


——.— 3.2384 f2 
TOTAL National Debt and Incumbrance at Micbacina, 1722 55.598,21) 07 
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An ABSTRACT of the SinxINGFUND. 


THE Yearly Sinking Fund from Michaelmas 1722, to Midſummer 2 44 $61 
1727, 1s computed at . . . . . e 
AFTER Midſummer 1727, by ſaving of One per l, 


Cent. on the South-Sea Capital, and 4 Millions of 0 | 278,024 
Bank Capital WW 


BY the Intereſt ſaved on the Debt cleared off at 115,364 
Midſummer 1727 . . . . k : 15. = 
; % ” wy”. 493,389 i 
TH E Total Sinking Fund will then be 8 1 935,249 


NO RI Fay boIo toys hole obo hoo, 16Fe35o re 1621026 Nobe .2h95 2106018 Fo35200- 


The TIME in which the DE RTS may be diſcharged. 
TOT AL Redeemable Debt as before j ; ; 52,325,332 


WHEREOF there will be paid at Midſummery — 
1727, by the Produce of the Sinking Fund, the Sum of 307,289 
AND at Midſammer 1756, the further Sum of 49,5 36,666 ; 
N + r 5 1,843,955 


AND there will be then remaining of the ſaid Redeemable Debt only 2 : 
the Sum of 5 . . . E 


481,877 


—— 
* 


BUT if the ſaid Duties now granted for the Payment of the Publick Debts, be continued 
for One Year longer, viz. to Midſummer 1757, there will be more than ſufficient to diſ- 
charge the aforeſaid Remainder, and alſo to purchaſe the Irredeemable Debts which ſhall be 
then ſtanding out, and fo intirely to diſcharge the National Debt and Incumbrance. 


M Y conſtant Attendance in Parliament, ſince the Publick Accounts were laid before the 
Houſe, has not allowed me the Time I ſhonld otherwiſe have taken to have been exa& in 
Matters of Computation; but I have done it as well as I could in the Time I have allowed 
my-ſelf. And I know, that this Performance will fall into the Hands of ſome, who ate 
very able to correct the Miſtakes I may have made; and I hope they will do it, for the 


5 ter and clearer Information of the Gentlemen of the Houſe of Commons in theſe 
at ters. 


172. March ift. 
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ABSTRACT 


OF ALL THE 


PUBLICK DEBTS 


REMAINING 


Due at MICHAEL MAS, 1722, S. 


HE Account delivered to the Houſe of Commons, dated the 22d of un- 
ary, 1722. fates the Sinking Fund for the Year ending at Michdelmasr, 
1722. and doth likewiſe ſtate and ballance the Account of the Sinking 
Fund, and ſhews what remain'd thereof in the Exchequer at Michaelmat, 
1722. And the Sinking Fund reſulting from the Ballances or Exceſs of the 
Funds commonly called The Genetal and Aggregate Funds, in Virtue of 
ſeveral Acts of Parliament, it was neceſſary to Rate theſe, and alſo the 
Civil Lift Fund, in order to diſcover clearly the faid Sinking Fund; and 
this is done with great ExaQneſs in the ſaid Account, and to ſerve this 

icular Purpoſe, it is certainly very perfect: But it does not give that 

ight to Gentlemen which is neceflary they ſhould have of the Produce 

of the whole Revenue; in relation to which I ſhall make a Propoſal, which 
will do that, and, at the ſame time, diſcover the Sinking Fund with the 
greateſt Clearneſs. I ſhall then proceed to tranſcribe that Part of this Account which ſhews what 
remains of the ſaid Sinking Fund in the Exchequer at Aichaelmat, 1722. and ſhall conclude with ſome 

Remarks which have occurred to me on peruſing the Account of the Civil-Liſt Fund. 


I SHALL firſt begin with tranſcribing that Part of this Account which ſhews what the Sinking Fund 
is for the Year ending at Afchaelmas, 1722. 


Sutplus of the A ite F including the Surpl 0 
of the Civil Lif Funde * TO e e zeln 294914 68 03 l 
| 2 — the req, = when the Sum of 84,252 /. 
4 5. 65 ing the ement to $491. 64. 10 0,342 16 0171? 
ſhall bombs good - 1 1 - - #/ pa a ” FA 


| | en . 368,257 og 05 oo 
Dedu& out of this the ſaid Suni of 8 : > M 5 84.252 04 062. 


* 


2»—»⸗ 


And then the Sinking Fund arifing out of the Revenues already ſettled, and > _ f 
excluſive of the Deficience to be made good by Parliament, wil be ay - g : 281,004 19 113 


2 =, " «a i 


m— 


U | ] 4 AL 3 en c 
- = 4 11 Eꝶ＋9244 „ ** © * * 


3 
3 


OR, it may be ated thus, from the Particulars of the ſaid Account of the 22d of N 1122. 
An Account of the Mett Proceed of the following" Funds for One Tear ending at 
m ERS) 7D Woe | 


Michae | 
The General Fund „ ef. K 64.597 02 94 2 
The Aggregate Fund WEN 2 640232 11 064 
— RD. TY TEC 
_ ..- Payments our of the ſaid Funds. e eee 
General Fund - > . 4 654.506 10 08 4 


© Aggregate Fund, exclufive of the 120,000 J. to the 2 
I - 3 — — Fi 4 


— 


as, 1722. Viz, 


157 


297930 05 02 


Civil Liſt Fund : - - 700,000 oo 00 | 
Pas | CR ²—²¹˙¹¹ww-. ami. awcwbwlbÞd ec. 


und for one * 


| Which dedudted, there will then remain for the Sinking 
ending at Michamas, 122 


— 2 


To which add the Sum wanting to compleat the General Fund (being as be- | 
fore 640,597/. 25. 4d.) to 724,849/. 67. 10 +, and which is to be made good out 84,252 o4 06 3 
of the Firſt Aids granted in this preſent Seſſions of Parliament — EH 5 
Aud whenthis is made gobd, the Sinking Fund will then be- © 365,257 04 05 7 


5 = 


281,004 19 11 £ 


— — 


An ESSAY to State thi Account in the Manner I propoſe, as far 4s it can be 
done, from the Particulars in the ſaid Account of the 22d of January, 1722. an 
ſupplying what is wanting therein from the following Suppoſitions. 


HE Nett Produce of the aforeſaid 3 Funds for one _ 1 
Lear ending at Michaclmas, 1722. is, as before, 1,933,441 _ 09 2 


EI. Ditto of the Funds for the Payment of 508,600. per Ann. 71 
| to the South-Ses Company for their Original Capital of 8 504,515 og 00 


Ten Millions 


#* 


This appears from the ſaid Account of Jan. 22. 1722. — —— 5 . 2,437,957 04 09 2 
The Yearly Funds applicable to the Bank of Exgland, the Eaſt. India Cömpany, | 

and all other Publick Debts not included in the aforegoing, to make the Sinking 1,312,904 O01 os 3 
Fund reſult as in the aforeſaid Account of the 22d of January, 1722. mult Sha) + 


Total Nett Produce for one Year, _ at Michaelmas, 1722. of all the : 
A is 7; _ to the Payment of the Publick Debts, and to His Majeſty's 3,750,861 06 034. 
A Pl nc 7 8 8 a x 3 aas | | ; 


_ 


— 
— 
* 


The Payments out of this Nett - Revenue. 
To His Majeſty's Civil Liſt 5 . | — | 700,000 00 a 


To the Annual Payments to the ſeveral Publick Credi. 

tors, as per the General Account thereof, delivered to Par- : 

liament the 23d Day of February, 1722. including the Þ 2,769,856 os 04 
Surplus applicable to the Payment of the Principal Sums . —T 3,469,856 06 04 
due on the Three Lotteries therein mentioned $3 | 


Remains for the Sinking Fund FFV "© _. 281,004 19 114 
Add thereto, the Complement of the General Fund > + 181 00) 1 $4,252 dg 087 
And then the Sinking Fund will be "IN Do = 14 219 23865387 0 02 


— — — . 
PY — —— — nY 


er 


> IT 


[9] 


IT is from hence evident, that the ſaid Account of the 22d of Farxary, 1722. does not anſwer the 
Account deſired by the Houſe of Commons the 12th ot December preceding of the Nett Produce of all 
the Duties and Revenues — to the Payment of the Publick Debts and the Civil Liſt, which ſtill 
remains to be complied with. 


AND this leads me to the Account which I propoſe, and which would fully anſwer this Purpoſe, and 
7 2 ſame Time give a clear View of the Sinking Fund. The Title of it may be to the following 
ct, wiz. | 


An Account of the Nett Produce of all the Publick Duties and Re- 
venues paid into the Receipt of His Majeſty's Exchequer, for one 
Tear, endmg at Michaelmas, 1722. and of the Annual Sums 


chargeable thereon, and paid thereout , and the Remainder of 
the ſaid Nett Produce towards the Sinking-Fund. 


TH E Nett Produce for one Year, ending at Michaelmas, 
1722. of all the Dutics under the Management of the | 
Commiſſioners of the Cuſtoms, as per particular Account « 1159000 00 00 


- 


thereof, ſuppoſe 5 


Ditto, For the Duties under the Management of the 
Commiſſioners of Exciſe - - - 3 5 


Ditto, For the Revenue ot the Poſt- Office Erie; amet 
Ditto, For the Salt. Duties « - 8 
Ditto, For the Duties on Stamps — - 


Ditto, For the Duties on Hackney-Coaches, —_— 
Hawkers and Pedlars 4 4 3 


And ſo for the other Branches of the Publick Revenue 
under any other Management. ü 


In all, ſuppoſe . - - 3780, 861 06 03 £ 


. Dedu& for Annual Payments to ſeveral Perſons, pur- 
ſuant to Grants by His Mera Royal Predeceſſors, as 30,000 o O 


per particular Account thereof, ſuppoſe - 
Remains ben ——— Jy, 6 0; 

Dedu& thereout for His Majeſty's Civil Liſt - 760,000 00 00 | 
The Annual Payments for the Publick Debts, as by the 

Account thereof from the Exchequer - as 5 2,769,856 06 04 

| | | — — 3.469.856 06 04 
Remains then for the Sinking Fund . 18 - 281,004 19 114 
Add to make good the Deficiencies of Funds - - - 84,252 04 06 f. 

| And then the Sinking Fund will be Said 229 Hi 3651257 04 os 2; 


THE aforegoing Account of the Publick Debts and the Duties and Revenues applicable to the Payment 
of the ſame, is exclufive of the Scotch Equivalent, and the Provifion made for Payment of the Civil- 
Lift ** z and theſe may be ſtated ſeparately, or added, if thought more proper, to the aforeſaid 
Gene ccount. 4 


L 10 J 


The Particular Arcount from the Commiſſioners of the Cuſtoms, may be in the following 
Manner, Viz. | | 


T O the Groſs Produce for the Duty on Tobacco for the . 
Tear ending at Michaelmas, 1722, ſuppoſe - - bt; Ap paberdgr 


To Ditto for Wines, ſuppoſe - " - 1 00,000 00 00 
And in like Manner for the other Branches of the Cu- 
ſtoms, ſuppoſe - & 40% : 1,600,000 00 00 


Total, ſuppoſe - - — 2,5000, o00 00 00 
To be deducted for Drawbacks and Bounties, viz. 
Drawbacks on the Duty of Tobacco Exported, ſuppoſe 100,000 00 00 


Ditto, On Wines, ſuppoſe - - - 20,000 00 00 
And ſo for the other Particulars, on which Drawbacks 121 
and Bounties are allowed, ſuppoſe „ $ 680,000 00 00 | 
Total, ſuppoſe - - — — 800, 00 00 00 


— 


Remaining Duty, Drawbacks and Bounties deducted 2 = 1,200,000 60 00 
To be further deducted, the Expence of Management. | 


The Sallaries of the Commiſſioners of the Cuſtoms, and ? 
of all the Officers employed in the ſaid Revenue in the 30,000 00 00 
Port of London, and the other Ports of England, ſuppoſe 1 150 


To incident Charges and all other Expence of Manage- | 2 2 
ment, ſuppoſe . - 4 - 5 20,000 00 00 | 
Total, ſuppoſe - on” ——ͤ——— 50,000 00 06 


nnn 1 1 


—— 


8 IE a ” "oy 6 ad 


Nett Produce of the Cuſtoms for this Year : 4 - 1,150,000 00 66 


— 


AND, in like Manner, the other Branches of the Revenue may be ſtated, and the Nett * car- 
ried to the General Account. | | « | : 


B this Method the Gentlemen of the Houſe of Commons, would have Yearly a clear and diſtinct 
View of the Nett Proceed of all the Publick Revenues, and how the ſame did particularly ariſe ; and 
would be thereby enabled to form their = — in any proper Alterations to be made in the faid 
Duties, either for the Improvement of the Revenue, or the Incouragement of Trade, and for which at 


preſent they want the neceſſary Information. SIE LSE, 


THIS, indeed, would be a little, and but very little further Trouble to the Officers to whom it may 
belong to make up ſuch Accounts; but ſurely this is not to be put in Ballance with ſo neceſſary an Infor- 
mation to the Gentlemen of the Houſe of Commons, to whom. the Right of giving Money ſolely belongs, 


9 


and who are to provide for all the neceſſary Supplies. | 5 = 


BESIDES the Advantage of the aforegoing Information, this Method would give the Gentlemen 
of the Houfe of Commons a more clear View of what was remaining at the End of each Year for the 
Sinking Fund, than the Manner in which that Matter is at preſent ſtated, as may be eafily ſeen by 
comparing this Method with the aforementioned Account of the 22d of Jaunary laſt. - . 


I do agree that the General, Aggregate and Civil. Liſt Funds being eſtabliſhed by Acts of Parliament, 
it was neceflary for the worthy Gentleman whe gave in that Account, to do it in the Manner he has done, 
and to ſhew how the Sinking Fund aroſe from — Ballances or Exceſſes of the General and Aggregate 
Funds, over and above all the Payments which are to be made out of the ſame; And it will be {ill 
neceſſary to continue this Method; whilſt the different Appropriations remain as they at preſent are. 
Hut this is 10 l ainſt giving im the Account alid in the Method I have propoſed; and then 
the Sinking Fund will relate the fame in hoth the Ways of computing it; and I think the Method I have 


propos d will be more plain and eaſy to the Apprehenſions of moſt Gentlemen. And it muſt be admitted, 
that a clear View of the ſeveral Branches of the Revenue will be had from the propoſed Method; but can 
be no ways collected from the Account delivered in of the General, Aggregate and Civil-Liſt Funds; And 


indeed, it was not the Intent of that Account, and they are ſtated only in Order to come at the r 
* 


" Bag. — 
% 


1. 


und; and for that Purpoſe, no Doubt the Account is perfect, and ſufficient, to thoſe who will take 
ains to underſtand it. | 


THIS leads me naturally to N the putting an entire End to all Appropriations, and to the 
Diſtinctions ot 04⁴ Subſidies, New Subſidies, Addit iona! Subſidies, &c. and to ſtate the fame in one intire 
Duty on the ſeveral Things on which the ſame are laid; and accordingly to keep the Account of thoſe 
Duties at the Cuſtom Houſe, Exciſe Office, &c. in that Manner; — that the Proceeds of all thoſe 
Revenues be paid into the Exchequer as one General Fund without Diſtinction; and that the ſame be 
again iſſued to diſcharge the Annual Payments to His Majeſty's Civil Liſt, The Three Great Companies, 
and to all the other Creditors of the Publick, and all other Perſons who are intitled to Annual Payments 
out of the ſaid Revenue. 


I APPREHE ND, that this would be an Eaſe to the Merchants in their Entries, and giving 
Bonds at the Cuſtom-Houſe; and whatever is an Eaſe to them, certainly tends to the Promoting and In- 
couragement of Trade. 


IT would alfo evidently leſſen the Labour of the Officers of the Cuſtoms and Exciſe, &. and would 
conſequently, give an Opportunity ro the lefſening the Number of thoſe Officers, to the further Im- 
provement of the Revenue. But as the Matter at preſent ſtands, it is very intricate to the Merchants, 
and not always clear to the Officers of the Revenue themſelves. | | 


THE only poſſible ObjeQion againſt this Propoſal is, That ſome of the Creditors of the Publick 


have better Securities for their Money by the Appropriating Clauſes as they at preſent ſtand, than others 
have; and therefore, it is not juſt with relation to them, that the whole Revenue ſhould be made one 
General Fund, and thereby to leſſen their Security. : 


T O this I anſwer, That it is apparent from the Annual Sinking Fund (and which will greatly in- 
creaſe after Midſummer 1727.) that there is ſufficient to anſwer all the Annual Payments to which the 
Publick Creditors or others ate intitled, with a conſiderable 2 ; ſo that there is not the leaſt Ap- 

arance, that any Prejudice can ha pen to any Publick Creditor y turning the whole Revenue into one 

neral Fund. And may it not 10 Fl out, that even ſome of tHoſe Funds which are at preſent efteem'd 
the beſt, by Alterations in Trade or otherways, may prove deficient, and muſt be then made good in 
Virtue of Parliamentary Faith, which, indeed, is the Solid Foundation for the Security of all = Pub- 
lick Creditors? This therefore appears to me a very trifling Objection, and which I cannot imagine will 
be made by any one Publick Creditor. | | 


B J the Account of the Publick Debts at Mic haclmas I Payments. 


1722, lately delivered to the Houſe of Commons, they $ 549724387 05 07 2,769;856 06 04 
EW” oa “ ß 


WHERE OF to the Three Great Companies - 46,377,511 11 10 2,310,629 08 03 4 


Remains to other Creditors - 1226 7.894.875 13 81 459,326 18 007 -\ 
— 


LT is not ſuppoſeable, that any of the Three Great Companies will object to one General Fund, if od 


appears a National Advantage; but, on the contrary, contribute to promote the ſame ; and, if it w 
neceſfary, for that Purpoſe would agree, that in the firſt Place 700,000/. per Annwm ſhould be paid out 
of the General Fund for His Majeſty's Civil Liſt ; and that then the Annual Payments to the ſeparate 
Creditors ſhould be made good, and that they themſelves would be contented to take what remains in 
Proportion; and in which, it is apparent, they would run no Riſque, it being morally certain that there 
will be always a conſiderable Overplus towards a Sinking Fund. 


BUT to take away all Colour of Objection in this Matter, Proviſion may be made in the Act of 
Parliament which ſhall eſtabliſh this General Fund, which will fully anſwer the Proviſion at preſent 
made, for making good that which is now called the General Fund Annually to the Sum of 524,000. ; 
and then by this New Law all the Creditors of the Publick will have as prom & Security, not only for their 
Annual Payments, but alfo for the Yearly Sinking Fund towards the Diſcharge of their Principal Debts, 
as they at preſent have. 


AND, in Order to this, I would propoſe, That whatever the remaining Revenue ſhall fall ſhort of 
| 366;0004. (which is ſomething above what the Sinking Fund is tated at in the {aid Account of the 22d 
of January, 1722, for the Year ending at Michaelmas, 1722, including the Deficience of the General 
Fund to be made good out of the 1 — pnn of this Year) ſhould be Annually made good out of the firſt 
Aids granted in every Seffions of Parliament; and then all Payments to the Publick Creditors will be 
not only effectually ſecured, but the Sinking Fund towards the Payment of the Principal Debts, will be 
aſcertain d at 366,0007. per Aunum, with the further Addition that will be made thereto at AHidſummer, 


I SHALL beg Leave al ſo wickorhinend to the Conſideration of Gentlemen, Whether Directions ſhould 
not be gi ven to the Commiſſioners of the Cuſtoms, with ſuch Aſſiſtance as they ſhall think neceſſary, to 
prepare a New Book of Rates to be laid before the Parliament at their next Meeting; and 9 2 

* 7 
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Goods which are now rated Ad Valorew, may be reduced to a certain Duty. This would be greatly to 

the Eaſe of the Merchants, and to the Officers of the Cuſtoms, and would tend to the Improvement of 

the Revenue, and the Benefit of the fair Trader ; for certain and fixed Duties on unrated Goods would 
| | be equal to all, and which at preſent is very different according to what the ſeveral Importers think fit 
1 by their Oaths to ſtate the Value at. 


1 NEE D make no Abſtract of the Account of the Produce of the Sinking Fund, and the Applica- 
tion thereof, the Account delivered in being as conciſe as I think it can be made. I ſhall only tranſcribe 
—— appears to be remaining in the Exchequer of that Fund at Michaelmas 1722. Which is 
as followeth. | | 


SURPLUS of the Aggregate Fund Anno yoo 


Reſidue of 294,914“. 85. 313 = 138,369 03 10 28 


Surplus of Ditto Fund, Ame 1721, - = = 11,848 07 0222 
Surplus of the General Fund Ame 1720, to com- = ELSE 
3 195. 10 d. made good by Parliament d N 1125 
Surplus of the General Fund Ammo 1721, reſt of i 
N 13 5. og d. made good by Parliament 6 ö 


This is actually in the Exchequer 4 tek 
Surplus of the General Fund Ammo 1922, reſt 2 
84,2524. 4. 64 to he made good by Parliament 


—ͤ i61,507 15 og; 
70,342 16 012? | 


much ef this Surplus as was computed for 


| m 
Annuities A 1721, but applied to cancel Exchequer- 16. | 
2 AN 53 1 8 6,437 03 11 


There will then demai nn —I—¾e . 33,90 12 022? 
. 2 215,413 o8 00 23 
N the Account ofthe Civil Liſt Fund, the Revenue of | 
the Polt-Qffice is tated at —o= = = © + 261,864 01 08 
Deda for F _ - - - . $3:397.43.03 
Ditto for Expence of Management 0, 306 o1 os | 
N —— 153, 703 13 08 
The Nett Produce of this Revenue BI ry 98, 100 08 oo 
t of which deduct 200 / per Week for Publick ib 
Uſes - - . - . 5 36,400 00 00 
There then remains - — - - — — 61,700 o8 o9 
Out of this deduct for Annuities granted by His Majeſty's Royal Predeceſſ- 
as by particular Acts of — A ng 0 — ee e 


þ : Remains then applicable to His Majeſty's Liſt - - - - 44000 08 oo 

QUERY. Whether all Annuities granted by His Majeſty's Royal Predeceſſors, were not eſteem'd 

Part of the Civil Lift, and payable out of the 900,000 /. per Aunmm, granted to His Majeſty by an Act 
in the Firſt Year of His Reign ? 3 


IT is apprehended, Phat the DeduQion for Franks is increaſed near One Third Part fince the Reign 
of King Charles II. and that che Expence of Management is near double to what it was in that Time. 


IN the nid Account of the Civil. Liſt Rebenue the Article for Seizures ASS | 
culters'd and Prohibited Goods, is lated at - ee 38687 14 00 


THIS is apprehended to be near Ten Times as much as this Branch of the Revenue produced in the 
Reign of King Charles the Second; From which it is very apparent, r the Trade of 
ling has increas'd fince that Time, to the Prejudice of the Revenue, almoſt to the Deſtruction of 
Fair Trading. And this Miſchief will increaſe Ys if more effectual Methods be not taken than an 
eaſon to apprehend, that the Lowering of Hi 


An 


which have hitherto been reſorted to. And there is 
Duties will be found a neceſſary Expedient for this Purpoſe. . | 


l 


2 


Scl ddl dd cl cle ls dbl S d cd cle $5. 


An ABSTRACT of the Account delivered to the Houſe of 
Commons the 23d of February, 1722. of all the Publick Debts at the Receipt of 
Exchequer, due or ſtanding out at Michaelmas, 1722. with the Annual Intereft or 
Sams paid for the ſame. | : 


Note, T HAT in this Abſtra the Debt to the South-Sea Company is made Four Millions leſs, and 
the Debt to the Bank Four Millions more than in the Exchequer Account; for this is now the 
Fact, in Virtue of the late Agreement between the South. Sea Company and the Bank. | 


I HAVE likewiſe made one Abſtract for the Principal Money, and another for the Yearly Payments, 
that being more convenient for the Size of this Paper, than the Method of the Account at large; and 
ſome Gentlemen perhaps may like it better in this View. 


TO that Part of the South Sea | 
Capital which is at. 5 l. per Cent. per $19,963,120 00 11 


Ann. Intereſt - 
TO Ditto at 4. per Cent. per Ann. 2 
Intereſt f - . 2 6 of 4 8 3+839,363 13 01 


To the Ee, Indis Company ——33802,483 14 00 
their Debt at 5 /. per Cent, per 21 Ei; 


T O the Bank of England for their 5 — 


Original Capital, which is at 6 /. 
Cent per . beſides 4000 l. 2 1,600,000 00 09 


Ann. tor Management - - J 77502 i # iO + 1 
TO them 5 per Cent. for 8 ( 

Exchequer- Bills delivered up and 34775027 17 107 

cancelled - - - ) 


T O them more at 51. per Cent. C 
by Aſſignment from the South Seed 4000000 oo 00 


Company <-: =» = 


— 95,0) 17 jo; , 


Total Debt to the Three Great Companies 322 — — — 46,3776 11 It 105 


Redeemable Debts at 51. per Cent. 
2 Ann. payable at the Bank of Eng- 8 1,442,594 01 08 3 
- - * 4 5 | 


Ditto payable at the Exchequer -- 182,960 00 00 - 


1,6295854 ol 08} 2 


Redeemable Debts at 4 /. per Cent. 
jo Ann. payable at the Bark of Eng- C 650,453 02 085 
| C 5 2 : F4 
Ditto payable at the Exchequer - 1,115,128 10 005 - ) 
— — 1,765,581 12 09+ / 


Nevis Debentures at 3 J. per Cent. 4 


payable at the Exchequer + 141,93 15 OI; 


Exchequer. Bills 4 be 2 | - 
at the Bank of England, for which * 7 
they are = M 2 of 3 8 91% 10.00 V//1 7 | 2 7: f, 4 ne 


per Cent, ® * GS - * KT 
| ————— 25,06 1, 06 05 014 


-. | Redeemables at 53, 4 and 3 per Cr. 65,437,141 19 0% 


* 


— 
mn . * 


Carried forward,” The Total Debt to the 3 Great Companies * * 46,377,511 11 16+ 
And alſo, The Redeemables at 5, 4, and 3 per Cent. * + 5,452,141 19 074 4 
+ £2 CY eee . - 12/0 & ts 


* 
7 — w_ 


$5 i. a | 
nee, HHS 31 er, Py 12/9, 


= 1 | — 
i — \ 


9741 
Brought forward, The Total Debt to the Three Great Companies - 46,377,611 11 104 


| Andalfo, The Redecmables at 3, 4, 224 3 per Cent. 5,452,141 19 075 


Other Dehts not ſubſerited ta the South-Sea Com- 
pany, and which remain payable at the Exche- 
quer, Viz. 


Annuities for Long Terme 1,837,533 as} OF "4 
Ditto for Short Terms - - 272,620 11 013 ry 


2,1680133 11 104 


Annuities for 2 and 3 Lives - - - 192,152 <6 03 


Annuities for Lives with Benefit h 
of Survivorſhip - . . els 00-00, | 
| — 2,410,405 18 01 | 
. — 7.862547 17 08 £ 
Total Publick Debts in the ſaid Exchequer umn a of the Debt on N. 
the Fund for the 50 New Churches p - . 2 56240059 09 07 


Add thereto the Remaining Debt on the Fund for the 50 New Churches 1 
And then this Total agrees with the Exchequer Account : — —— 


it: 


= $44272,387 os 07 


— 


2 
7 A 


"BM 
a — 


An AB 8 TRACT of the ſaid Exchequer Account of the Annual Payments | 
for the aforeſaid Debts. 


FOR that Part of the 2 2 
Capital which is at 51. per Cent. 1,498,156 o tas. 


| oy 
Ditto for that Part at 4 /. per Cent. 153,574 10 T — | 4 
ate LOI GRAN, 


1,651,730 10 11 3 


| Allowed them for * of 3 
Management - | 4 9,397 09 es | 
To the Eaſt-India Company for N 1,661,128 00 05 $ 

$ „ = 0 "0: |! 260,000 % % 


their Debt at 5 /. per Cent. 


To the Baxk for their Original 
Capital at 6 J. per Cent. and I qooo 100,000 00 00 
for Management. 


For that Part of their Capital 
which is at 5 /. per Cent. - > 388,751 07 194 


8 
488,751 © 07 10 * 


& AY - 


Management, for Band OO 


Allowed to them for Charges of 
4 650 o oo 
3 Georgis — — 


1 10 9 _— — * Wy 


— — — 489,401 07 102 


Annual Payments to the Three Great Companies — — 2,310,529 08 033 


; w 1 1 4 1 . 9 N * Li © 4 I  , - 2 1 
* 1 4 £ et a a hk * £54 am 4 
- 


| | carty d over 2 


e = 


L 's. 
. 


21310,529 88 03 4 


8 
* 
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Brought forward, The Annual Payments to the Three Great Companies 2,310,529 08 033 


For the Redeemable Debts at 51. 
per Cent. per Ann. payable at the $ 72,129 14 01 
Bank of England _ + - 


Ditto payable at the Exchequer - 9,148 00 00 


— $1,277 14 01 
For the Redeemable Debts at 4/ 
Cent. per Am, payable at ed 26,018 02 06 
Bank of England = - = = Y.* 


Di ble at the Exche wer | 02 09 
perry emi . — 9 — 70,623 05 03: 
| - 

For the Nevis Debentures at 3 J. 
per Cent. payable at the Exchequer - 4,232 16 03 
For the Exchequer Bills to be cir. 


culated at the Bank of England, tor 
which they are to have an Allowance 511597 07 06 


of 30 — - 5s rr 


—ͤä D7wv*— — 


Re deemables at 5, 4 and 3 per Cent. - 2134731 03 012 


For other Debts not ſubſcribed to the South - Sea 
Company, and which remain payable at the Ex- 
chequer, viz. 


Annuities for Long Terms 27 * 131431 10 11 42 9 7 ws —— ö 


Ditto for Short Terms . 24,335 17 00 


— — — — — = 


155,967 07 11 
Annuities for 2 and 3 Lives — 19,323 o8 ag 


77567 oo oo 


— — — 122,837 16 08 
* 1 = * — 396,588 19 09 + 


Annuities for Lives with Rn 
of Survivorſhip p 


Total AniiitthPayments in the ſaid Exchrguer Account, excluſive of the Debt? ir Fa 
on the Fund for the Go New Churches 1 "Ip" Xa 9 r , 5 2,707;118 08 or 3 


Add thereto, the Annual Payment for the Remaining Debt on the Fund for ? 


the 50 New Churches 0,293 02 02 3 


And then this Total agrees with the Exchequer Account 2,708,41 1 10 i 


DERPIWSS 3157 $I CLCLRERE RN ABLE LLTS NB WWE 8 
De ee eee eee eee eee eee e 5 


IN this Account, there is no Notice taken of the Debt due by the Act of the ꝓch of the King for 
the Scotch Equivalent, which being by that Act charged on the Revenues of the Cuſtoms and Exciſe in 
12 and made Redeemable by Parliament, is certainly a Publick Debt on the Kingdom of Great- 

ritain. 88 | g y | | 


THE Debt on the Civil Lift is mentioned, but not charged in this Account as a Publick Debt, which 

ic certainly is, and provided for by Act of Parliament. The 500,000 /. charged on the Civil Lift for the 

Dehts of the late Queen, was omitted in the Account of Publick Debts which was laid before the Houſe 

of Commons in the laſt Parliament of Her Reign ; I preſume, for the ſame Reaſon, that the preſent 

_Civil Liſt Debt is now omitted; But in the ſubſequent Accounts it is charged amongſt other Publick 

Debts, as no Doubt in Time the preſent Civil Liſt t will be; and there fare, I confider it at preſent 
as a Publick Debt provided for by Parliament. ; 


THE 
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THE Long and Short Annuities are charged only at the Sums originally received for the ſame, and 
the Officers at the Exchequer could do no otherwiſe ; but the ſame are certainly an Incumbrance on the 
Publick to the preſent Value of thoſe Annuities ; and I conſider them in that Light. 


F- | | 
; THE Debt on the Fund of 21,0001. per Ann. for the 50 new Churches and other Uſes, is tated only 
for the Remainder of the Money borrowed on that Fund and not repaid z but as there is a Power of 
raiſing 360,000 J. on that Fund (and which no doubt will be raiſed in Time as it is wanted) the Diffe- 
_ between 360,000 J. and the Money borrowed, is to be confidered as an Additional Debt on that 
und. | | LY 


| T HE Debt for the Annuities for T'wo and Three Lives, and for Lives with the Benefit of Survivor- 

| ſhip, is Rated likewiſe at the Sums originally received on that Account; and even after the Expiration 

of lo many Years, thoſe Incumbrances are {till of greater Value than the Sums originally rcceived for the 
ſame : But as there is no Proſpect or Nobability of getting rid of thoſe Incumbrances, otherwiſe than by 
the Expiration of the ſaid Terms, I ſhall make no Computation about them. | 


i | HAVING premiſed this, I ſhall now ſtate what the Publick Debts provided for by Parliament 
'q amount to, over and above what is charged in the ſaid Account from the Exchequer, 


THE aforeſaid Fund of e per — is 3 ? 260,006 oo 00 


able with the Sum of > 


the Sum of - 


But to Michaelmas, $732. gd * only ? 246,342 o8 00 


Remains to be further rais'd the Sum b ————————— 113,657 12 0 


ö 
g The Long Annuities at 20 Years Purchaſe, are worth 2, 628,630 18 04 
| But in the ſaid Account the ſame are charged only at : 1,837,533 o og 
= And therefore, the ſaid Annuities are an Incumbrance on ps 
| the Publick the further Sum of ; WWW 
The Short Annuities at 14 Years Purchaſe are worth - 343,01 08 oo 
| But in the faid Account this Debt is charged only at 272,620 11 014 


And therefore the ſaid Annuities are an Incumbrance on ? 


the Publick the further Sum of - <= — 70,880 16 10; 


* 


the Ack of the 5th of the preſene King, is & 248,550 00 092 


And the Debt by the ſaid AR for the Benefit of the 
Fiſhery, is — - - - ” = — * 


The Debt to the Proprietors of the Scorch Equivalent by 


+. 49,000 - 00 00 | : 5488 
_ —_—  _____, i... 0. 


- _- - _— 
* 


— 


1,264,186 07 034 


500,000 00 O00 


1,764,186 07 oz f 
The Total of the Debts in the faid Exobegaer Account is „ = 54272387 o 07 


The Civil Liſt Debt is * 2 - - 


. — 


ef 


Total Debt provided for by Parliament: "a 36,036,573 12 105 
Army Debentures to be yet iflued by Eſtimate + - = _ 49,000 00 06 


* 
* 
. —— P— 
— 


56,076,573 12 10 


THERE is in the ſaid Exchequer Account no Eftimate of he Debts not provided for by Parliament, 
nor any other Eſtimate. delivered except that of the Navy Debt. 


THE 


1 


See eee eee 


THE Total Annual Payments in the ſaid Account of the 23d of February, 


1722. amount, as before mentioned, to the Sum of - - 5 2,708,411 10 04 


Beſides which there is a Surplus at Michaelmas, 1722. applicable and appro- 
priated to the Payment of the Principal Money remaining due and payable at 
the Exchequer for the Lotteries 1713, 1714, and 2d Lottery, 1719, and which, 61,444 16 ©0 
as per Memorandum in the ſaid Account, amounts to . 4 5 


So thar the Total Annual Payments on Account of the Publick Debts 9 
in the ſaid Account of the 23d of February, 1722. is p: 1 3 2,769,856 06 04 


The Annual Intereſt to the Proprietors of the Scotch 


Equivalent by the Act of the 5th of the King, iss 10, 000 00 00 


Allowed to the Corporation mentioned in the ſaid Act 
for receiving and paying the ſaid Equivalent 8 500 00 o 


Allowed per ſaid Act for the Intereſt of the 40,000 J. for 
3 Fiſhery - - , 3 $ 2,C00 00 00 

The Intereſt at 4 /. per Cent. of the 40,000/. Army 
Debentures, by Eſtimate - . 4 £ 5 1,600 00 00 
3 14,200 00 00 

The Intereſt at 5 J. per Cent. of the 500, oo0 /. Debt on 
the Civil Liſt 5 N - A k : 25,000 0G 00 


9 3,200 00 go 
p | 


And then the Total Annual Payments for Debts ſecured by Acts of Parlia. 
ment will be . . : . X . 8 


_ — — —— —— — 


2,809,056 06 0g 


— — 


"Y — — — — 


NOTE, That the before mentioned Increaſe of Debt for the Long and Short Annuities, makes no 
Increaſe of the Annual Payments for the ſaid Debts; for theſe Payments are fixed and certain, and muſt 
continue during the reſpective Terms, if not ſooner repurchaſed by the Publick. | 


AND I ſtate no Annual Intereſt for the aforeſaid Sum remaining to compleat the 260,000 /, on the 
aforeſaid Fund of 21,000 J. per Annam ; but the Intereſt for the ſame will be properly chargeable in 
{ſubſequent Accounts, as that Remainder ſhall be from Time to Time advanced. 


THE Debton the Lotteries 1713, 1714, and 2d Lottery 15 19, which remains 
payable at the Exchequey at the Intereſt of 4 /, per Cent. per Ann. was at Michael- 6 268,635 oo 00 
mas, 1722+ * . * 0 * . * * . * 


— — 


AND the Annual {nteralt thereof at 4d. fer Cent. isn 10,745 '08 00 


AND as by the Application of the aforeſaid Sum of 61,4440. 165. this Intereſt will leſſen half. 
Yearly, the Principal Debt of the ſaid 3 Lotteries will be Diſcharged in little more than 4 Years, and 
then there will be an Addition of above 72,000. per Annum to the General Sinking Fund, applicable 
to the Diſcharge of ſuch Debts due before the Year 1516. as the Parliament ſhall think fit. 


I T deſerves Confideration, Whether it would not be for the Publick Service to diſcharge the ſaid 
Principal Sum 8 due on the ſaid 3 Lotteries in che next Seſſions of Parliament, by iſſuing Ex- 
chequer Bills for that Purpoſe ; and then this Sinking Fund, which is at preſent appropriated 2 the 
Payment of Principal 7 which carries only 4 /. per Cent. per Annum Intereſt, might be made part 
of the General Sinking Fund, and applied to the Payment of Debts which carry 51. per Cent. per Aun. 


E ALL 


- , : 4 8. V2 . * * N 
— 2 ; + F. : 2 £ * 9 
1 * 8 . 8 » 
> 8 1 % \ 
* * 


N 
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ALL that further occurs to me on Peruſal of this Account of the 23d of February, 1722. is, That I 
find no mention made therein of the Revenues arifing in Scotland: It is to be hoped, that the Nett 
. Produce of the ſame, will be ſufficient in a ſhort Time to diſcharge the Principal Money due for the re- 
maining Scorch Equivalent, and the Incouragement of the Fiſhery ; and that afterwards the ſame will 
bring in a couſiderable Addition towards the Leſſening the Debts of the United Kingdom. 


BUT be this as it will, it is _— reaſonable that a State of this Account ſhould be laid before the 
Commiſſioners of the Treaſury, if it be not already done, and that the ſame ſhould be by them com- 
municated to the Commons in Parliament. 


QUERY, Whether the 900,000 J. per Aurum, ge- to His Majeſty, be for defraying the 
Charges of the Civil Government of the whole United Kingdom, or only for that Part thereof called 
England? And if there be à diſtinct Expence for the Civil Government in Srot i and, what doth the ſame 


amount to? 


GREENE R2RERERERER 


Another STATE of the Debrs, deducting the Payments made to Michaelmas, 1722- 


TOTAL Debt provided forby Parliament, i 
inn 


= 


But there being One Million lent 
to the South. Sea Company, Part where- 
of is already repaid, and the Re- 
mainder will be paid at Miaſummer, 2 
1723. and it carrying Intereſt in the / I, ooo, doo oo oo 
mean Time, I ſhall here ſtate it as 
an actual Payment at Michaelmas, 
1722. . . o * . 


3 in the Exchequer of 
the Sinking Fund at the ſame Time, 266-2 
as by the Account of the 22d of Ja- ais 09 "29 oy 


unary, 1722 


= — 115,413 0 0; 


m=——$4$21,160 04 09 28 


Which deducted, the Debt at Michaelmas : | 
vided for by Parliament, is reduced tx 7 3 


The Navy Debt, as by Eſtimate thereof from the Navy Office dated the x9th | 
of January, 1722. is F . . . 8 * . "W : 777057 03 03 


And then the Total Debt at - Afichaelmas, 1722. provided for, and not 
Bebe i for by Farliament, if the ſaid Navy Debt be the only unprovided 55,598,217 o8 oo 55 


—— 


\ 


* 


A . ASTATE 
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2 IAN RN ECRGRNARNRND 


ASTATE of that Part of the aforeſaid Debt, which is undoubtedly Redeemable 
by Parliament. 


TH E whole Debt provided for by Parliament, is, as be- «6 

fore, reduced at — 1722. * 9 i $ 54.821,60 04 09 ll 
Out of which deduct the Sums 

charged in the faid Exchequer Ac. 

count for the Long and Short Annui. 

ties, and for thoſe of Two and Three P 2410, 40 18 014 

Lives, and for Lives with Benefit of 

V OT 


, JO _—_ 2 Value 

the Long and Short Terms at 

20 and 14 Years Purchaſe, 00 867,78 14 05z 
in the aforeſaid Debt a 


— 


— . — 3,272,384 12 07 
Which deduQed, the Redeemable Debt provided — 


Parliament, is . — $1,548,775 12 0218 


To which add the Navy Debt as betore 5 . 6 2 3 * 777,057 03 03 


— 


5529325832 15 05 15 


— — .. — 


8 8 8 e c 


1 SHALL now proceed, according to the beſt Eſtimate which I can make, to ſtate the Yearly Sinkin 

Fund ſtrictly applicable to the Payment of the Debts due before Chriſtmas, 1716; and it conſiſts 4 
Three Particulars, viz. The SIN EIN d Fund ſtated in the Account of the 22d of January, 1722. and 
which is to be applied by Direction of Parliament; The StxxING Fux mentioned in the Memorandum 
in the Exchequer Account of the 23d of February, 1722. appropriated to the Payment of the Three Lot- 
teries mentioned in the ſaid Memorandum ; And a Third SiIx RING Fund ariſeth from the Surplus of 
the 21,000 J. per Annzm, for the 30 New Churches, &c. over and above the Annual Intereſt of the Debt 
charged thereon, and which I ſhall tate as followeth, viz. | 


And then the Total Redeemable Debt provided for, and not provided for by 
Parliament, is . a a , : q L - 


THE ſaid Fund for the 50 New Churches is . . . ; * 21,000 00 0a 


The Remainder of the Money advanced on that Fund, 
and not yet repaid, is, as per the Exchequer Account, 32,327 16 00 


yet only advanced the Sum of 246, 342 I. $ 5. there re- 
mains to compleat that Sum, and which no doubt will be 


That Fund being for raifing 360,000 J. and there being 
| 113,657 12 00 
called for : , 


—— 


. 


Total remaining Debt on that Fund at Michaelmas, 1722 145,985 08 oo 


The Intereſt of which, at 4 /. per Cent. per Annum, ie 5.839 08 033 


2 


Which deducted, the remaining Sinking Fund for the Payment of this Debt, is 15,160 11 084 


— — — — ſ— —᷑—̃ . — 


THIS 


# 


| 
| 


ons thereon *till that Debt is diſcharged ; and alſo 
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T His previifed, 1 ſhall now Gate the Sinking Fund from AGchaelmas 1552; to Mbod/ammer 1757. 
and the Ad "tion thierets om that Time. King | 7 Moe 727 


| dental Sinking Fund from _ Surpluſſes * Ac- 
count of the 22d of u, 1722. taking that as a ium 
for the future Produce thereof, is 9475 . 4n 54 5 3654257 00 o 


But omitting the Fraction, is 

The Sinking Fund in the Memorandum of the Exchequer- 
Account of the 23d of Febrnary, 1722. is 61,444. 16 5. 8 61,444 00 00 
But omitting the Fraction, is . p . 


The other Sinking Fund is, as batons, 15,160 J. 177 * 15,160 00 00 


But omitting the Fraction, is 


Total Aunual Sinking Fund from Michaelmas 1722. to 2 | 

Midſummer, 1727. is 8 . s . . . : | 441,861 00 00 
AFTER Midſummer, 1727. there will be a Saving of One per Cent. on the 

whole South. S Capital, and Four Millions of the Capital of the Bank, which | 

together amount to 37:802,483 J. 14 5. and One per Cent, thereon is 378,024 l. 378,024 00 00 

16 5. 8 2} , but omitting the Fraction, is 


— «© - - 


— 


AND then the Sinking Fund will bee: 389,885 09 00 


AND a further Addition of the Intereſt of the Debt which ſhall be paid off at Midſummer, 
1727. | 


PART of the 1 as before taken Notice of, ariſeth by the Supply annually to be 
granted to make good the Deficiency of the General Fund, and may be pre ſum d io be between $0,000 /. 


and 100, 000 J. per Anni. 


I MAKE no Eſtimate for the Addition to the 8 Fund after Aaguſt, 1742. by a Reduction 
of the 100,000 J. per — 2 ao the Bark for their Original Capital to a leſs Sum. nor from the 
Advantages of a more extended Trade; preventing Frauds in the Revenue; and a more frugal Manage- 
merit thereof in all its Parts : By which, 


however, and many other Things, *tis hop'd, the Sinkin 
Fund may be conſiderably increaſed. M_ V ngs, P 8 


IN — to Common Juſtice, and for the Sake of Publick Credit, it is preſumed, that no far- 
ther Incroachments will be made on the Sinking Fund, and that all poſſible Care will be taken to im- 
prove the ſame ; and therefore, that Provifion will be made to diſcharge, in a reaſonable Time, the 
300, o00 /, Debt on the Civil Liſt; and I think it = be eafily done by leſſening the many great Penſi- 

that the Scotch Equivalent (for the Intereſt of which 
Provifion is made) may be ſatisfy d as ſoon as poſſible out of the Nett Produce of the Revenues of that 
Part of the Kingdom; and alſo, that Provifioh will be made for the Payment of the Principal and In- 
tereſt of the Navy Debt, and of all other u ded Debts which at preſent exiſt, or may hereafter be 
contracted. This would give great Life to Publick Credit, if the Creditors of the Nation ſaw clearly, 
that not only the Intereſt of their Debts would be punQually ſatisfied, but that there was a Proſpect, 


| tho'diſtant, that the Principal Money would be alſo repaid. 


EVERY Gentleman, by a Table of Compound Intereſt, may eaſily compute in what Time the 
aforeſaid Sinking Fund will diſcharge all the Debts chargeable thereon, and alſo the other Redeemable 
Debrs Hefyre?mentiohed' which are not charged thereon; n mew Proviſion being made for the Annual 
Intereſt of the aforeſaid Navy-Debt, not yet provided for: And I ſhall now proceed to acquaint Gentle- 
men, how I have computed * 


me happen to make. 


Matter, and lea ve it to themſelves to examine and correct the Miſtakes I 


IN 
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IN doing this, I muſt premiſe, That 'till Afidſummer, 1922. I com ute the Produce of the Sinking 

Fund at the Rate of 5 / per Cent. per Am. Compound Intereſt, becauſe it will go to fink Debts whi 

carry that Intereſt ; and afterwards I ſhall compute the ſame at 4 /. 1 per 115 Compound In- 
ort 


tereſt. It is certain no ſuch Improvements can be made of Money by lending it on Sor ather- 
wiſe ; but in the preſent Caſe it may be done in Sinking Debts, to which it may be a Tet almoſt as 


faſt as the Money comes in ; and in my Computations, I ſuppoſe it only annually applied; ſo that in 
Reality, the Debt by a quicker Application may be diſcharged in a ſhorter Tims than I have computed. 


The Redeemable Debt, as before, omitting the Fraction, is aM. 52,325,832 00 00 


The Sinking Fund being 441,861 J. per Annum, from Michaelmas, 1722. being 7 5 
8 3 Quarters at the Rate of Ivy per Cent. per Annum Compound nel 2,307, 289 00 00 
will produce - - - 8 5 f 7 | 


— 


— 
— 


And then the ſaid Redeemable Debt will be reduced to - 30018,343 00 00 
The Sinking Fund at Midſummer, 1727. is as before $19,885 00 o 


To which is to be added the Intereſt at 5 J. per Cent. | 
of the above Sum of 2,307,289 J. which will be then 468 115,364 00 00 
charged, and, omitting the Fraction, the ſame is 


mn — — 


— 


Total Sinking Fund At Miaſummer, 1727. 935,249 00 00 


— 


1 


The ſa id Sinking Fund of 935,249 /. in 29 Years, wiz. at Midſummer, 1756. 1 
_ - _ of 4 /. per Cent. per Annum Compound Intereſt, will produce, omitting $49,536,666 00 o 
ra 10NS, 2 - - - - = — N 


LEI 


8o that at Midſummer, 1756. there will remain of the ſaid Redeemable Debt 
only the Sum of 4 - * - 5 N # 5 : 481,877 = 00 


_- 


1 — 


9 — — — — 


NOTE, That if the Debt on the Civil Lift, the Scotch Equivalent, and the Navy Debt be Ne- 
out of Funds which are and ſhall be eſtabliſhed for the ſame, and the Sinking Fund be applied only to 
the Debts to which the ſame is at preſent wholly appropriated by Parliament, then, n of a remain 
ing Debt at Aidſummer, 1756. there will be a Surplus of above One Million. | 


BUT if the Duties and Revenues applicable to the Payment of the Publick Debts, be continued 
for one Year after Miaſummer, 1756. it will be more than ſufficient, not only to ſatisfy the aforeſaid 
Remainder, but to purchaſe in the Irredeemable Debts, if the ſame ſhall not be ſooner purchaſed, and 
ſo intirely to diſcharge the Nation of the whole Incumbrance thereon. | 


For the Sinking Fund is as aforeſaid - - 935,249 00 00 


Increaſed at 2 2 4 756. Os Year's Intereſt - 
4 J. per Cent. of the aforeſaid Sum of 49 536, 666 l. whic 
vill be. thes Gacker GiCherged, and this, canning ag 191,466 90 00 
Fraftion, is > 


Total Proceed of the Revenue, from Midſummer, 1756-$ omen. 3 


to Midſummer, 1757 . : _ 2,916,715 00 oo 


_ 2 — 


Carry'd forward „ 2,916,715 00 00 
P | 


| [ 22 1 
Brought forward, The Total Proceed of the Revenue from Midſummer 17356, 
id Midſummer 1757 tags te 2 4 a * 


The Short Terms will be run out before this Time, 
and their Annual Payments fall into the Sinking Fund, 
and the Long Terms and Annuities for Lives, will be ſo | 
far ſpent as not then to be Worth the Price originally paid 7 2, 137,85 00 60 
tor the fame; but admitting them of that Value, it a. | 
mounts to (according to the aforeſaid Exchequer Account) 
omitting, the Fraction, the Sum of ß "i | LET oft 


J 2,916,715 00:00 


| Remaining of the aforeſaid Redeemable Debt at Aid. 


ſummer, 156. the Sum of © 5 481,877 00 00 


— — 2,619,662 00 oo 


6. * 


So — Mid ſummer, 1757. the whole National Incumbrance bein diſcharged 
there will de. ove Sum of 1 6 - as 3k 8 5 5 297,053 00 00 


—_— — 


FROM which it is evident, that the, intire National Debt and Incumbrance may be clear'd off 
| before Midſummer, 1757. and, I hope, much ſooner by the aforeſaid . Fund (which, I think, 
I have not over-computed) without ariy other Help towards the Diſcharge of the ſame ; which, how- 
ever, I cannot doubt but will be given, that thoſe who are now only of a Middle Age, may live to ſee 
that Happy Day, and that late Polterity may have in great Eſteem the Memory of thoſe who took Care 
to Diſ-incumber them. 5 | 


BUT 1 muſt take Notice, that a Diſcharge of the faid Debts in the atoreſaid Time, by the 
Help of the ſaid Sinking Fund only, ſuppoſeth a Continuance for that Time of all the — heavy | 
Taxes; for if it ſhall be thought adviſeable, as perhaps it may, to leſſen ſuch of thoſe Taxes as moit 
affect our Trade, and preſs hardeſt on our Manufacturers, ſo much the longer Time will be required to- 
wards the Diſcharge of the ſaid Debts. | | | 


AND ſince the Land and Malt Taxes muſt continue *till our Debts are 2 and the An- 
cient Revenues of the Crown become ſufficient for the Support of the Government in Times of Peace, 

it well deſerves the Conſideration of the Parliament, whether ſome Nobler Effort ſhould not be made 
towards the ſpeedier Diſcharge of the ſame. It is certain, if our Debts were intirely diſcharged, we 
ſhould be in a State of as abſolute Security as human Affairs are capable of; we ſhould be the Terror 
of our Enemies, and the Joy of our Friends, and might again effectually hold the Ballance of Power in 
Europe. I have frequently hinted my Sentiments of the many Great and Glorious Conſequences of ſuch 

a Conduct, and ſhall not now trouble Gentlemen with a Repetition of them. 81 


Dy BUT if Gentlemen are willing to acquieſce in a leiſurely Diſcharge of our Debts by the Sinking 

Fund, I hope the fame for the future will be preſerved intire and inviolable, and that all new Expences 

which are not abſolutely neceſſary towards our Preſervation, will be carefully avoided, and if incurred, 
will be otherwiſe provided tor. | | | 


I SHALL beg leave to recommend to the Gentlemen of the Houſe of Commons, a little bet- 
ter Attendance on Money Bills than has of late been uſual ; that Committees may be appointed to exa- 
mine Eftimates before they are a to, and to enquire into the due Application of the Supplies 
given. This certainly is no inconfiderable Part of the Truft repoſed in Us, and I am forry to ob 
That few Gentlemen, except thoſe in the Adminiſtration, ſeem to think themſelves any ways conce 
therein ; and I will venture to affirm, That how _ ſoever thoſe in the Chief Adminiſtration of the 
Revenues have been, or may be for the Advautage of the Publick, their Care will be no ways leſſened by 


2 little good looking after. 


* *  P 
E534 F , 81 


> I 8 HALL take this Occaſion once more to recommend it to the Conſideration of Gentlemen, 

Whether the Remitting to the South - Sa Company 2, 100,000 J. will tend more to the Advantage of the 

— than the Retaining thereof towards the Leſſening of a Debt which is become almoſt 
inſupportable. 


c ir. die. _ . a a 
* W * . 


we 


— S | THE 
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eee eee eee 


5 Þ HE late Commiſſioners for Stating the Debts of the Army, have not yet delivered in their Re. 

port purſuant to the laſt Order of the Houſe of Commons tor that Purpoſe ; but I ſhall, from their 

former Reports, and the further Information I have had in this Matter, give Gentlemen a near Eſti- | 
mate how it will come ont, which every Gentleman may rectify by the Report itſelf when it ſhall be | 
brought in. ; 


BY the Report of the ſaid Commiſſioners, dated the 

th of March, 1721. and by their former Reports, it ap- P 

* that there had been to that Time Certificates iſſued ( 2075,03 02 04 
y them to the Amount ß 1 - 


And by the Report, now expected from them, it will 
appear, that ſoon after Certificates were iſſued by chem, & 61,772 03 104 
to the further Amount of . - - - 


For Debentures have been actually made out for this „ 
Sum, Part whereof have been ſubſcribed to the Huth Sea 
7 „and the Remainder are pa able at the Bayh — — — — 2,137,975 12 024 
and Exchequer ; and the whole is included in the aforeſaid | 
Account of Publick Debts from the Exchequer = 


VCC 


T will appear from the ſaid expected Report, that 
there was one Moiety of the Debt Stated to be dud to 
the States General, ſtopp'd from them on Account of what 80,869 12 09+ 
was due from them to the Three Scorch Regiments; which \ 
Moiety amounted to 3. - : 


Whereof there has been Stated due to the Officers of 
the ſaid Three Regiments, and Debentures made out for 
the ſame, and which are included in the aforeſaid Account 64,414 03 00 
of Debentures, the Sum of « 5 = 


—_— — to the = States General, < ro ſuch 

Engliſh Subjects as may have Demands thereon, for which 

Sum a Certificate has been granted, but — — 16,455 09 99% 
made out - - - a | 


The Debts which will appear from the expected R „Leſtimate (which, I | 
2 will be found pretty near the Matter) to ä — the ahove ta a arg 23,44 10 02 
um, at - * - ** - * - 
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NOTE, That the Debentures which ſhall be iſſued for this Debt as it ſhall come out, will have 
ſome Years Intereſt due on them to Mic haelmas, 17 223 for Iobſerve in the aforeſaid; Account of the 
22d of Fanwary, 1 722, vid. In the Account of the General Fund, that there was Five Years Intereſt to 
Michaelmas, 1722. paid on ſome of the Debentures which had been lately iſſued. 


WHATEVER this Debt ſhall amount to, 'tis by Act of Parliament a Charge on the General 
Fund, and conſequently goes towards the Leſſening of the Sinking Fund. 


WAHE N the Commiſſion was firlt appointed for Nating theſe Debts, it was generally apprehended, 
that the ſame would not exceed 400,000/7. and an Honourable Perſon, then in the Houſe of Commons, 
band in the Adminiſtration, — this to be his own Opinion. 


IN my Treatiſe of the Publick Debts, dated the 14th of Fly,- 1718. I compute this Debt, but by 
way of Eſtimate only, at 400, 000 J. A Gentleman for whom I have really an Eſteem, was afterwards 
pleaſed to remark upon that Treatiſe, I preſyme by the Incouragement of ſome then in Power, and does, 

' amongſt other Things, find Fault with my ſtating that Sum as a Debt, there being only a Memorandum 
thereof in the Exchequer Account, without any Sum annexed thereto. 


I T is now very apparent, that 1 was much miſtaken in my Eſtimate of that Debt, but was very far 
from making it more than it is ſince come ou. . . | 


25 


no 


T HE Eftimate from the Commiſſioners of the Navy, dated the 15th of January, 1722. is a v 
Short Account, and ſcarce needs to be abſtracted; however I ſhall do it as follows, vis. | 


VVV 
e Y LETS 


COU III ICICI e eee eee 


FOR Wear and Tear, Ordinary and 3 * 434,170 


Repairs DES $7.08 
Seamens Wages 1 8 oft 33774 19 01 
Victualling Debt . . 6 208,901 13 03 


Debt for Sick and Wounded 0 , 4,608 15 on 


1 


— 985 256 04 59 
Remains towards Satisfaction of this Debr, 
IN the Hands of the Executors of Sir Thamas Littleton 1,759 01 og 


In Money Annuities of 4 /. per Cent. and Somth-Sea — 3 


in the Time of Mr. Hampden 4828 15 03 
een ny Oh 18 1 Mw. TY « 111,611 04 10 
- 208,199 01 06 
Which will reduce the Debt to * 777,057 03 03 
— — — 


- 


© THIS is the only Eſtimate which has been laid before the Houſe, of Debts not provided for by 
Parliament, | 


BEFORE 
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FECCECECüC C ² OD OOP OO PEPEDE 


REF ORE I Conclude; 1 ſhall mention 4 few Things whieh, I think, ought to be inquired into 
by the Gentlemen of the Houſe of Commons, vis. 


I. WHAT Vacancies 1 Annually in the Army and Fleet, and how the ſame are ſupplied, 
and a Liſt of ſuch Half. Pay- Officers as are thereby provided for. In the Year 1515. the Demand for 
the Half. Pay of the Land Officers was 120,000 J; but on a thorough Di ſquiſition of the Matter, it was 
reduced to 80,000 J. and even this was thought more than ſufficient; but by the Disbandings which 
have fince happened, the Eſtimate for the Half-Pay of Land Officers agreed to by the Houſe, exceeds 
for this Year 80,000 /. 


IH E Reaſon of granting Half. Fay at firſt to the Land Officers, was on Account of the great Arreat 
of Pay then due to them, and which could not be immediately provided for, and alſo in Conſideration, 
that many of them had thrown themſelves out of all other Buſineſs, and had ſpent a great Part of their 
Time in the Service of their Country. This laſt Conſiderution has till great Weight as to ſuch who 
come under that Deſcription ; but ſurely it is not of the ſame Force in the Behalf of thoſe who have not 
the like Claim. Suppoſe, for Inſtance, a Commiſſion is — in a new-rais'd Regiment to a Gentleman 
who had never ſerved before; and this Regiment ſhall happen to be Disbanded in a Year or Two after 
Raiſing thereof; Is there any Foundation for giving ſuch Vaſa afterwards a Penſion for Life; and to 
— the National Expence on that Account? | 


I T therefore deſerves Conſideration, Whether it were not better to put an End to this Matter; by giv- 
ing a Sum at once to thoſe on this Eſtabliſhment, and to doit in a generous Manner, as may be 4 fall 
Equivalent for their Demand. And in ſuch Cafe I would propoſe, that 80,000 /. per Ann. to be raiſed 
out of the Yearly Supplies, ſhould be the Fund for the Payment of this Debt, viz. So much thereof as 
the Intereſt of the Sum granted ſhould amount to, ſhould be paid as an Annuity ; And the Remainder 
of the 1aid 80,000 J. per Amr. to go in Diſcharge of the ſaid Principal Debt. But notwithſtanding of 
this Boon, that the ſaid Half. Pay- Officers ſhould have the ſame Title to be preferred on Vacancies as 


they'at preſent have. 


I HAVE heard but one Objection to this Propoſal, viz. That in caſe of Need the ſaid Half. Pay- 
Officers might make a conſiderable Addition to the Army; but this ſurely proves too much, viz. That 
the Number of them ſhould never be leſſened; but having hinted my Thoughts, I ſhall leave the Con- 
fideration of it to other Gentlemen. 


IL SURELY the Application of the 2 504000 4. granted ſome Years ſince, for preventing à great- 
er Expence by bringing the War in the North to a ſpeedy End, ſhould be inquired into. It was 
r by ſome Gentlemen, very knowing in this Matter, that a leſs Sum would have been ſufficient 

at Purpoſe; and I am very ſorry that the 2 was then loſt of ſaving a very conſiderable 


for t 
Part of that Sum; but it may be hop'd that it is ſtill remaining for the Service of the Publick. 


III. Would it not be of Uſe to have an Account laid before the Houſe of the Expence of the Baltich 
and Mediterranean Squadrons ? Not with any View of animadverting on an Expence which has been al- 
ready approved by Parliament, but that a due Reflection on this Expence may have its Weight, on any 
Future Ofcafion, with the Miniſters who ſhall be then in Power, and alſo with the Gentlemen of 


the Houſe of Commons. 


IV. I'S it not highly reaſonable to inquire into the extraordinary Expence which has occaſioned 
4 Debt on the Civil Liſt to about $00,000 J, and which has been provided for by Parliament ? For if the 
Nation is from Time to Time to make good ſuch Deficiencies as ſhall happen, they have ſurely an 
undoubted Right to be fully ſatisfied of the Cauſes thereof. 


SHOULD not therefore 4 particular Account be laid before the Houſe of the Penſions charged 
on the Civil Liſt, and the Additions which have been made to the Sallaries of Employments fince His 
— app Acceſſion to the Throne? And if it ſhould a , that this has greatly contributed to the 
Debt on the Civil Liſt, can any thing be more teaſonable, than that a Part of thoſe Penſions and increaſed 


Sallaries ſhould be made a Fund for the Diſcharge of * Principal Debt (the Annual e =. 
already 
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alread SN for) with which the Civil Liſt is now incumber'd ? This, ſurely, will be for the Ser- 
vice is Majeſty ; and even thoſe who have the Benefit of ſuch Penſions, cannot but chearfull y comply 
with this Mathod of diſcharging the ſaid Debt, and muſt think it much more reaſonable than that the 
ame ſhould remain a Charge either on His Majeſty or the Nation. 


V. I HAVE before obſerved the prodigious Leſſening of the Revenue of the Poſt-Office by Franks; 
and I wiſl: that other Gentlemen would as heartily concur as I ſhall (and there is no Doubt but the 
Peers of Parliament generouſly will) to the giving up of this Privilege to the great Increale of the Sink. 

ing Fund, which certainly wants all the Helps we can give it. 


VI. ON peruſing of the great Expence in the Management of the Poſt-Office, I thought it would be 
of Service, if Gentlemen were informed alſo of the Expence of Management ot the other Branches of the 
Revenue; and I thereupon prepared Two Queſtions, which I ſhall here tranſcribe ; viz. | 


* 


« THAT the Commiſſioners of the Cuſtoms and Exciſe, and the Commiſſioners or Perſons au- 

« thorized for executing the Office of Poſt-Mafter General, and the Commiſſioners of the Duties 

s on Salt and Stamps, and for Licenſing Hackney-Coaches and Chairs, and Hawkers and Ped- 
lars, do lay before this Houſe ; | 


AN Account of the Numbers aggh(Qualitics of the Officers imployed in the Managing and Collect. 

ing the ſaid reſpecti ve Duties Revenues, and the Places where the ſaid cers were im- 
« ployed, and the Expence of the ſaid reſpective Collections and Managements for One Year ending 
* at Chriſtmas; 1722. | 


hn 


« THAT the Commiſſioners of the Cuſtoms and Exciſe, and the Commiſſioners or Perſons au- 
+ thorized for executing the Office of Poſt-Maſter General, do lay before this Houſe ; 


AN Account of the Numbers and Qualities of the Officers imployed in the Managing and Colle&- 
e ing of the ſaid reſpective Revenues, and the Places where the ſaid Officers were imployed, and 
A the Expence of the ſaid reſpective Collections and Managements for One Year ending at Chriſtmas 
« immediately preceding the Death of the late King Charles II. and for One Year ending at 
« Chriſtmas immediately preceding the Abdication of the late King Fames II. and for One Year 
ending at Chriſtmas immediately preceding the Death of the late King William; and for One 

« Year ending at Chriſtmas immediately preceding the Death of the late —— Anne. 
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I F a Spirit of Good Husbandry ſhould univerſally 2 in the Miniſtry and in the Parliament in the 
ſeveral Particulars I have hinted at, it could not fail of giving the greateſt Life and Vigour to Pub- 
lick Credit, and, in my Opinion, would greatly tend to quiet the Diſcontents which are grown ſo Ge- 
neral: I ſhall mention another Matter for this good Purpoſe, which, I think, has had always the Ap- 
probation of a Majority of the Houſe of Commons, vi. 


« THAT a Bill or Bills be brought in to reſtrain to a certain Number in the Houſe of Commons 
« thoſe who have Employments only during Pleaſure ; and to prevent, in the moſt effectual Man- 
« ner, Bribery and Corruption, and all other indirect Practices, in the Election of Members to ſerve 
in the Houle of Commons; And then to provide for the Frequency of New Parliaments. 


TI HAT ſuch a Law would effectually ſecure the Liberties of Great Britain, cannot be gainſay d; 
and the Miniſters who ſhall contribute thereto (for without their Help *tis not to be —_— would 

. raiſe to themſelves a Monument of the greateſt Glory, and would tranſmit to their own, to the 
Poſterity of all their Fellow. Subjects, the greateſt Benefit and Bleſſing which can be given. 


THE Evill complain of has been long growing upon us, and in Time, perhaps in a few Elections 
more (if no Stop can be put to Bribery and Corruption) may render the Houſe of Commons * Great 
f a | ritam + 


[27] 

Britain more contumprible than the Parliament of Paris: For if, by ſuch Practices, and the Aſſiſtance ot 
an ill-defigning Miniſtry (it that ſhould ever be our Misfortune) the Majority of the Houſe of Commons 
ſhould conſiſt of Perſons intirely at their Devotion, would there then be any Shadow of Liberty left ? 
For a own Part, I ſolemnly declare it as my Opinion, That Abſolute Rwy | in One Single Perſon, 
leſs Expenſive, in all reſpects, infinitely preferable to ſuch a Conſtitution. NO W, = 
therefore, is the Time, when we have a Good Prince, a Good Miniſtry, and a Good Parliament, to | 42 
provide againſt ſo great an Evil, how diſtant ſoever it may ſeem to be. i 


TO a All that may be ſaid 32323388 Subject, were to write a Volume, and I believe every — 
roars will be able" to ſuggeſt to himſelf Motives ſufficiently ſtrong to determine his Aſſent to what 

I have ſed. Ihave drawn out this Paper to a much greater Length than I at firſt intended; How- | 
ever, it either my Figure-Work or Remarks ſhall be of Vie w to any One Gentleman in the Houſe, 1 4 
ſhall think the Tine ſpent therein very wel imployed. 3 1 
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